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MALAYSIA LOOKING FORWARD TO WELCOMING CHINA IN MALAYSIA LOOKING FORWARD TO WELCOMING CHINA IN 
CPTPP AS EARLY AS NEXT YEARCPTPP AS EARLY AS NEXT YEAR

As one of the pioneer members of the Comprehensive and Progressive 
Agreement for Trans-Pacific Partnership (CPTPP), Malaysia is looking forward 
to welcoming economic powerhouse China into the fold, anticipated to be 
as early as next year.

"The Ministry of International Trade and Industry (MITI), Malaysia is particularly 
encouraged with the recent move by China to formally apply for accession 
into the CPTPP,” the Ministry responded to Bernama’s query on China’s 
decision.

In February this year, the United Kingdom became the first country outside 
the Asia Pacific belt to formally request for accession into the CPTPP.

Within a span of seven months, it is indeed interesting to see that CPTPP has 
received another accession request, demonstrating the significant value of 
this agreement and its attraction to countries within and beyond the Asia 
Pacific region.

Widely regarded as the gold standard for regional trade agreements, 
CPTPP offers immense economic opportunities for both Malaysia and China.

"With the ongoing domestic efforts setting Malaysia right on track towards 
ratification, and the possible commencement of China’s accession 
negotiations with the CPTPP membership next year, MITI is confident that 
bilateral trade and investment ties between Malaysia and China will grow to 
greater heights in the near future,” it said.

The CPTPP is a trade agreement among Australia, Brunei, Canada, Chile, 
Japan, Malaysia, Mexico, New Zealand, Peru, Singapore and Vietnam.

Malaysia is currently on track in ratifying the CPTPP, pending a detailed 
and clear mandate from the Cabinet, MITI had said recently.

MITI senior director of strategic negotiations division Arividya Arimuthu 
said the current administration had made it clear that the government will 
continue with trade and business-friendly policies and is open to mutually 
beneficial free trade agreements (FTAs).

"Our ambitious timeline is to get the Cabinet's directive on where we are 
heading with regard to the CPTPP by the end of this year, but otherwise, we 
are looking at the first quarter of 2022 (1Q22),” he said

BERNAMA
19 SEPTEMBER 2021
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Source: https://www.trademap.org/index.aspx
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In 2020, Malaysia’s export of World largest exporter of Glass fibre threads “chopped 
strands”, cut into lengths <= 50 mm  recorded US$ 306.3 million which was 27.8% share 

of the world exports.

WORLD LARGEST EXPORTERS OF GLASS FIBRE THREADS “CHOPPED 
STRANDS”, CUT INTO LENGTHS <= 50 MM

MALAYSIA’S TOP EXPORT DESTINATIONSMALAYSIA’S TOP EXPORT DESTINATIONS

MALAYSIA
US$ 306.3m

27.8%

BELGIUM
US$ 191.3m

17.4%

P.R.CHINA
US$ 121.9m

11.1%

NETHERLANDS
US$ 106.7m

9.7%

FRANCE
US$ 95.7m

8.7%

Notes:
 -*HS701911
 -% refer to share in 
world exports

USA
US$ 40.68m

Japan
US$ 35.27m

P.R.China
US$ 38.32m

Germany
US$ 33.27m

R.O.Korea
US$ 27.99m
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Source:   Trade & Development Report 2021, UNCTAD

GLOBAL ECONOMY IMPACTGLOBAL ECONOMY IMPACT
World Output Level, 2016 - 2022World Output Level, 2016 - 2022

Economic Impact of GFC* 2009 - 2010 vs Covid-19, 2020 -2021Economic Impact of GFC* 2009 - 2010 vs Covid-19, 2020 -2021

*GFC : Global FInancial Crisis
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Number and FOB Value of PCO as at 12 September 2021
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 12 September 2021
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Generalised System of Preferences (GSP)

Note: The preference giving countries under the GSP scheme are Liechtenstein, the Russian 
Federation, Japan, Switzerland, Belarus, Kazakhstan, Norway and Cambodia
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement (AANZFTA)
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs)as at 12 September 2021

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement (MPCEPA)
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-India Comprehensive Economic Cooperation Agreement 
(MICECA)
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Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2020 - Aug 2021

Source : Bank Negara Malaysia

US Dollar

Philippine Peso

Vietnamese Dong

Hong Kong Dollar

Indonesian Rupiah

Indian Rupee

4.0797

4.3553

4.0369

4.2253

4.01

4.06

4.11

4.16

4.21

4.26

4.31

4.36

4.41

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2020 2021

RM

USD 1 = RM

8.0282

8.6299

8.4136

7.70

7.80

7.90

8.00

8.10

8.20

8.30

8.40

8.50

8.60

8.70

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2020 2021

RM

PHP 100 = RM

0.0176

0.0186

0.0175

0.0185

0.0174

0.0176

0.0178

0.0180

0.0182

0.0184

0.0186

0.0188

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2020 2021

RM

VND 100 = RM

52.4788

56.1859

52.0700

54.2834

51.50

52.00

52.50

53.00

53.50

54.00

54.50

55.00

55.50

56.00

56.50

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2020 2021

RM

HKD 100 = RM

0.0297

0.0276

0.0302

0.0294

0.027

0.028

0.028

0.029

0.029

0.030

0.030

0.031

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2020 2021

RM

IDR 100 = RM

5.7224

5.8234

5.5075

5.6936

5.40

5.45

5.50

5.55

5.60

5.65

5.70

5.75

5.80

5.85

5.90

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2020 2021

RM

INR 100 = RM



MITI WEEKLY BULLETTIN11

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

  1.4%*
US$168.5

     1.4%*
US$1,082.5

3.2%*
US$1,662.0

SUGAR -per lbs-

      1.8%*
US$19.9

Commodity Prices

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        %*
US$450.0

(low)

 %*
US$450.0

(high)
17 Sep 2021

        0.7%*
   US$1,636.7

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2020 i : US$1,333.4 Average Price 2020 i : US$1,576.6 Average Price 2020 i : US¢12.9

Average Price 2020 i : US$307.9 (high)
Average Price 2020 i : US$284.7 (low)Average Price 2020 i : US$47.7

Domestic Prices
17 Sep 2021

Steel Bars
(per MT)

RM3,100 – RM3,250     

Billets
(per MT)

RM2,700- RM2,900

17 Sep 2021 17 Sep 2021 17 Sep 2021

17 Sep 2021

     3.3%*
US$75.3

CRUDE PETROLEUM 
(BRENT) -per bbl-

17 Sep 2021

CRUDE PALM OIL 
-per MT-

17 Sep 2021

03 Jan 2020 : US$68.6

Highest
2020/2021

30 Jul 2021 : US$76.3

15 Jan 2021 : US$55.1
24 Apr 2020 : US$21.4

Lowest
2020/2021

 24 Dec 2020 : US$944.2

Highest
2020/2021

7 May 2021 : US$1,156.0

18 Jun 2021 : US$844.6
 8 May 2020 : US$473.0

Lowest
2020/2021

Average Price 2020 i : US$43.5 Average Price 2020i : US$668.3
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Commodity Price Trends

Sources:  Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,  
 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources:  Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
 World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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NATIONAL RECOVERY PLAN (PPN)NATIONAL RECOVERY PLAN (PPN)
1. 1. PPN MEDIA RELEASEPPN MEDIA RELEASE

4. PPN SOP4. PPN SOPss

5. FAQ & ENQUIRY5. FAQ & ENQUIRY

3. REGISTRATION FOR BUSINESS OPERATION3. REGISTRATION FOR BUSINESS OPERATION

2. ALL THE CONTACTS YOU NEED2. ALL THE CONTACTS YOU NEED

https://www.pmo.gov.my/2021/06/teks-ucapan-pelan-pemulihan-negara-peralihan-fasa-pkp-secara-berperingkat/
https://www.pmo.gov.my/2021/05/kenyataan-media-berkenaan-penutupan-penuh-sektor-sosial-dan-ekonomi-fasa-pertama/
https://www.mkn.gov.my/web/ms/sop-perintah-kawalan-pergerakan/
https://www.miti.gov.my/redir/pkp/enquiry.html
https://www.miti.gov.my/redir/pkp/faq.html
https://notification.miti.gov.my/login
http://103.3.61.184/DirektoriKementerian(sektor-sektor)PKP2021.pdf
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5. FAQ5. FAQ

3. REGISTRATION3. REGISTRATION

4. LIST OF PIKAS PPV4. LIST OF PIKAS PPV

2. TERMS AND CONDITIONS2. TERMS AND CONDITIONS

 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)

1. PIKAS MEDIA RELEASE1. PIKAS MEDIA RELEASE

https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/termsnconditions.html
https://www.miti.gov.my/redir/pikas/mediarelease.html
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 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan/aduan berkaitan operasi sektor ekonomi, sila hubungi talian hotline MITI seperti 
di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links:
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For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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WE ARE GOING FULLY ONLINE !WE ARE GOING FULLY ONLINE !  
Due to the recent announcement of Movement Control Order (MCO/PKP) 

3.0 by the Government, the Population and Housing Census 2020 will 
continue online. Please be counted by participating in e-Census at :

Stay Home | Keep Calm |Your Data | Our Future 

http://ecensus.mycensus.gov.my

Please contact @MyCensus2020 helpdesk for further assistance. 

Hotline : 1-800-88-7720

http://ecensus.mycensus.gov.my
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


